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2012 FUND AND ASSET CONSULTING FORUM | OVERVIEW Register before 20th

February and save 15%

The current trends in the global investment and economic climate is creating uncertainties for investors. And with most retirement funds revisiting
their asset allocations and investment policies; there are mounting pressure on trustees to examine the performance of their money managers.
And also to review the framework for assessing value added by their investment consultants. Also, the evolving role of asset consultants is creating
conflicts in the industry; and highlighting the need for trustees to review the relationship with their asset consultant. And evaluate the implications
of the convergence between asset managers and investment consultants on the governance and accountability of fund operations.

The Fund And Asset Consulting Forum (FACF) provides a unique platform for trustees, retirement funds, fund managers, actuaries and investment
consultants to discuss contemporary issues in fund management. Participants will leverage on interactive panel sessions, debates and keynotes to
engage renowned industry leaders and pioneers; while assessing a unique networking platform to develop new and valuable business relations.

SPONSORSHIP OPPORTUNITY

This forum confers upon its sponsor absolute authority and quality status in Africa’s fund and asset management industry; it establishes you as a
proactive player in investment advisory and consulting. Sponsoring this event will offer you unrivalled cost-effective and dedicated marketing
exposure; it will increase your exposure and brand recognition among key players and will enable you to develop relationships within this network.

WHO ATTENDS?
Retirement Funds, Government and Public Funds, Trustees, POs, Asset and Fund Managers, Private and Investment Banks, SRl and ESG Professionals,
Actuarial & Legal Services, Research Analysts, Asset Consultants, Fund Administrators & Custodians, Regulators and Industry Bodies.

BY ATTENDING YOU WILL:

« EVALUATE global perspectives on opportunities and challenges in the asset and fund industry

« DISCUSS emerging trends and dynamics between asset consultants, fund managers and fund trustees

« EXPLORE the evolving role of asset consultants on issues such as - ESG, Asset Allocation, Manager Selection etc

« NETWORK and learn from leading trustees, retirement fund, asset and fund managers and investment professionals
Appreciate Africa’s role in the global markets

Meet and network with leading retirement funds, government and public funds, trustees, POs, fund managers, investment pro-
fessionals, actuarial and legal partners, asset consultants, regulators and industry bodies at the most influential fund and asset
consulting forum(FACF) Southern Africa.

ORGANIZERS

MNCapital aims to provide clients with the information and intelligence they need to sustain and maximise a valuable competitive advantage in
the fast moving African business environment. At MNCapital we are dedicated to helping our clients achieve their goals by providing world-class
global business intelligence services and information to assist in their decision making.

www.mncapital.co.za

Africonomie (UK) Limited is a leading professional services firm which provides specialist content, and business to business knowledge transfer
to emerging markets businesses, organisations and governments. Our broad and integrated range of business to business events, training pro-
grammes and professional online networks spans the banking and finance, energy and power, manufacturing, real estate and telecoms sector.
www.afri-conomie.com

MNCapital: 128, 10th Street, Parkmore, Sandton Johannesburg 2196, P.0 Box 787 104 Sandton 2146. T: +27 11 666 4798 | F: +27 11666 4788 | : info@mncapital.co.za

www.assetconsultingforum.com
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2012 FUND AND ASSET CONSULTING FORUM | AGENDA

March 7th 2012

Registration and Refreshments

Chairman'’s welcome remarks

Global Trends: Outlook for the fund and asset management industry
» Current macroeconomics landscape and its potential impact on the industry
- What commodity prices may mean for fund managers? What are the price drivers?
- Response to growing fears of inflation: Challenges and Opportunities
- What does a tightening monetary policy mean for real value of clients’ capital?
- Global sovereign debt crises — Are fund managers maintaining their market positions?

What does the future hold for African asset managers and investment consultants?

This panel session explores the impact of the global financial and economic developments affect the investment decisions and
strategies employed by fund managers with mandate in Africa. An expert panel representing Africa’s regional demographics will
share their views and perspectives for the industry.

Networking Cocktail Reception (Available for Sponsor)

Close of Day 1

Day Two: Thursday, March 8th 2012

09:00

09:10

10:00

10:50

11:20

12:00

Chairman'’s welcome remarks
Raymond Ndlovu, CEO, Noah Financial

The evolving role and responsibilities of asset and investment consultants
- Emerging trends in retirement funds and their impact on asset consulting
- Manager selection, monitoring and strategic advisory: Impact on degree of accountability?
« How are consultants evolving? And what impact this could have on investment managers?
« Clash of interests? - The emerging role investment consultants as fiduciary advisers
 The changing dynamics of relationships between trustees, investment consultants and fund managers

Investment, governance and fiduciary advisory needs of retirment fund trustees

Institutional fiduciary faces a dynamic and challenging environment. Personal liability, complex laws and regulations, lack of fee
transparency, conflicts of interest, and increased scrutiny by investors and regulators represent just a few of the trends that must
be addressed. This session provides guidance and insight on fiduciary governance to individuals who serve on committees for
retirement plans, trusts and foundations.

Networking Break

Revisiting asset allocation strategies and evaluation

+ Impact of the current and prospective global economic trends on asset allocation

« What asset classes will provide the best investment opportunity? What opportunities lie ahead?
« Assessing available risk-management strategies in asset allocation

« Tactical vs. strategic asset allocation strategies - Focus on success and failures

Speakers — Evan Gilbert, Head of Institutional Asset Consulting, MitonOptimal

Trustee Guidance: Investment overview and control - Insigth in Regulation 28 (Effective 1/1/2012)
+ Preparing and setting a comprehensive investment policy: Income, Capital Risk and Management Issues
- Asset allocation strategy - Expected return, Volatility, Liquidity, Complexity, Yield and Risk
 Appointing fund managers: Investment manager search and evaluation
« Performance monitoring: Monitoring of strategy and investment management against objectives



2012 FUND AND ASSET CONSULTING FORUM | AGENDA

13:00

14:00

14:30

15:30
16:00

16:40

17:20

17:30

Networking Lunch

Keynote Address
Speakers — Wanjiru Kirima, Independent Trustee

Focus on ESG Integration: The role of fund and asset consultants in facilitating responsible investment policy

- Developing a sustainable ESG focused investment policy and strategy

« The fiduciary responsibility of asset consultants and its influence on responsible investment

- Corporate governance practices in the fund and asset consulting industry — Trends and outlook

+ Asset consultants as drivers for ESG integration - Implications for retirement funds and investment managers

«+ CRISA and Regulation 28: Securing long-term returns in a world of uncertainty market — A case for Sustainable Investing

Speakers — Graham Sinclair, Principal, Sustainable Investment Consultants
Michael Judin, Senior Partner, Goldman Judin Maisels Inc.
Adrian Bertrand, ESG Manager, Government Employees Pension Fund

Networking Break

The role of the investment consultants in the trustee world

The current uncertainty and increasing complexity in the financial services industry serve to highlight the ever increasing chal-
lenges faced by Trustees in sourcing good, consistent and independent guidance from their advisors more than ever before.
Hence, the role and importance of an Investment Consultant has risen in direct relation to these challenges. The session explores
the genuine benefits offered by investment consultancy services. Panellists will discuss the opportunities and challenges facing
investment consultants in strengthening relationship with trustees and developing new business opportunities.

Tectonic Industry Shift - The big debate
What can the industry expect if the convergence between asset managers and investment consultants continues?

What's ahead in 2012? Summary of 2011 and market outlook

End of 2012 Fund and Asset Consulting Forum
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2012 FUND AND ASSET CONSULTING F

DELEGATE INFORMATION

RUM | CGF SPECIAL BOOKING FORM

WAYS TO REGISTER
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REGISTRATION FEE

25% Special Discount

Per Delegate ZAR usD
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R7499 $1071.29
RESEARCH INSTITUTE
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PAYMENT METHODS

Please select one of the following payment methods:
|:| Credit/Debit Card (please tick as appropriate)

|:| American Express |:| Mastercard |:| Visa
Number: [ T T LTI L]
Valid date: [ ] Expiry date: HEEN Card security number: 1]

Billing address (if different from above):

|:| Bank Transfer (invoice with bank details will be issued on receipt of registration form)
On payment please quote 01FACF12 and your unique invoice number.

www.assetconsultingforum.com

mndinisa@mncapital.co.za

-

+27 11 666 4798

+44(0)208 870 6620 or +447550 363 444

-

+27 11 666 4788

i ; MNCapital, 128, 10th Street, Parkmore
== Sandton, Johannesburg 2196

TERMS & CONDITIONS

MNCapital and Africonomie Group is the Organiser of this particular event.

Fees include access to the event sessions, refreshments, and delegate pack.

Travel and Accommodation to and from the venue is not included.

The organisers reserve the right to alter the published programme and speakers
based on the circumstances.

Cameras and recording devices are not permitted without prior permission.

The organisers reserve the right to refuse admission to the event.

Delegates may be asked to undergo security searches at The Event venue.

The Organiser reserves the right, at its sole discretion, to amend or cancel sessions or
events at The Event at any time without any notice to anyone.

All materials produced or distributed at the event are the intellectual property of
Africonomie Group unless otherwise stated.

Should for any reason, the date, venue or speakers change, or the Event be cancelled
due to an act of terrorism, extreme weather conditions, industrial action, disruption
caused by fire, flood or public protests, MNCapital and Africonomie Group shall
endeavour to reschedule but the delegate hereby indemnifies and holds MNCapital
and Africonomie Group harmless from and against any and all costs, damages and
expenses, including attorneys fees, which are incurred by the delegate. While every
reasonable effort will be made to adhere to the advertised package, MNCapital

and Africonomie Group reserves the right to change event dates, sites or location or
omit Event features, or merge the Event with another Event, as it deems necessary
without penalty and in such situations no refunds, part refunds or alternative offers
shall be made. In the condition that MNCapital and Africonomie Group permanently
cancels the Event for any reason whatsoever, (including, but not limited to any force
majeure occurrence) and provided that the Event is not postponed to a later date nor
is merged with another Event, the Delegate shall receive a credit note for the amount
that the Delegate has paid to such permanently cancelled Event, valid for up to one
year to be used at another MNCapital and Africonomie Group Event. No refunds, part
refunds or alternative offers shall be made.

SUBSTITUTIONS/CANCELLATIONS

If you are unable to attend the conference for any reason, we require at least 28 days’
prior written notice — letter or email. No refund or credit will be offered on cancella-
tions received less than 28 days prior to the start date and any outstanding payment
will be required in full (this also applies to delegates who do not attend on the day).
Attendance fees will not be refunded (irrespective of the date of booking) in the
event or threat of war, terrorism or circumstances outside of the organisers’ control.
We reserve the right to accept or reject delegates at our own discretion.

AUTHORISATION

| confirm that | have read and accepted the terms and condition above. And that | am authorised to sign
this document on behalf of the above company.

Full Name

FUND SERIES FORUMS

| am interest in the:
2nd Annual Africa ESG Integration Forum
|:| 2012 Africa Pension Fund Investment Forum - London
Please send me more information on:
Speaking Opportunities
Delegate Participation
|:| Sponsorship Opportunities

Event Code: 0TFACF12




