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A ‘must have’ manual for all directors and managers

As new laws continue to flood the business arena in South Africa -- evidenced by approximately six new acts
every month over the last ten years -- it is surprising just how many directors and senior managers remain
oblivious to their increasing risks that are attached to their role as a prescribed officer. Prescribed officers -- also
known as fiduciaries -- have both common law and statutory obligations to protect and serve the best interests of
their companies, amongst their other onerous duties. The Companies Act 2008 and the liabilities attached to
prescribed officers of all sized companies is quite clear; in fact any person who runs a business and does so
recklessly or with the intent of defrauding creditors will be severely dealt with in terms of the strict provisions of
the law. In such cases, if found guilty, the culprits will be held liable for all the debt, or other liabilities of the
company.

Help is at hand

The material contained within the Fast Tracking Company Officers Manual is an invaluable source of information
to all prescribed company officers which addresses high-level fiduciary related issues in an accessible manner,
and without the cumbersome legalese. It provides some guidance for prescribed officers in their fiduciary duties
and responsibilities. Moreover it facilitates the ongoing professional development of a company's leadership and
workforce. In this way it is a tool in ensuring that prescribed officers continue to develop the knowledge and
skills expected of them. This is a key contributing factor to the success, sustainability and longevity of a
business. Also receive a free Prescribed Officer’s electronic document guideline with the purchase of your
Fast Tracking Company Officers Manual.
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